Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss

howsoever arising from or in reliance upon the whole or any part of the contents of this

‘ »
] \ ~
V& 9 F
PUJIANG INTERNATIONAL GROUP LIMITED

PUJIANG INTERNATIONAL GROUP LIMITED
HILEREERRAF

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 2060)

announcement.

UPDATE ON STATUS OF RESUMPTION

This announcement is made by Pujiang International Group Limited (the “Company”,
together with its subsidiaries, the “Group”) in accordance with Rules 13.09 and 13.24A of
the Rules (the “Listing Rules”) Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) and the Inside Information Provisions (as
defined in the Listing Rules) under Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

References are made to (i) the announcement of the Company dated 1 April 2024 in relation
to the delay in publication of the announcement in relation to the annual results of the Group
for the year ended 31 December 2023 (the “2023 Annual Results”), the possible delay in
despatch of the 2023 annual report (the “2023 Annual Report”), the postponement of the
meeting of the board of directors of the Company (the “Board”) and the suspension of
trading in the shares of the Company on the Stock Exchange with effect from 9:00 a.m. on
2 April 2024 (the “Trading Suspension”); (ii) the announcement of the Company dated
7 June 2024 in relation to, among others, the update on delay in publication of the 2023
Annual Results and the 2023 Annual Report, the formation of independent board committee
and intended independent investigation; (iii) the announcement of the Company dated
28 June 2024 in relation to the receiving of resumption guidance and quarterly update on the
status of resumption; (iv) the announcement of the Company dated 9 July 2024 in relation to
the resignation of Auditor; (v) the announcement of the Company dated 17 July 2024 in
relation to the appointment of Auditor; (vi) the announcement of the Company dated
30 August 2024 in relation to the update on status of resumption, delay in publication of the
interim results for the six months ended 30 June 2024 (the “2024 Interim Results”) and
delay in despatch of interim report for the six months ended 30 June 2024 (the “2024 Interim

1=



Report”); (vii) the announcement of the Company dated 6 January 2025 in relation to the

update on status of resumption; and (viii) the announcement of the Company dated 8 April

2025 in relation to the update on status of resumption, delay in publication of annual results
for the year ended 31 December 2024 (the “2024 Annual Results”) and the annual report for
the year ended 31 December 2024 (the“2024 Annual Report”) (collectively, the

“Announcements”, each an “Announcement”). Unless otherwise defined, capitalised terms

used herein shall have the same meanings as those defined in the Announcements.

UPDATE ON PROGRESS OF RESUMPTION

As disclosed in the Announcement dated 28 June 2024, the Stock Exchange has set out the

following Resumption Guidance for the Company:

(a)

(b)

(c)

(d)

(e)

(f)

conduct an appropriate independent forensic investigation into the unresolved audit
matters (the “Unresolved Audit Matters”) queried by the Company’s auditor, assess
the impact on the Company’s business operation and financial position, announce the

findings and take appropriate remedial actions;

demonstrate that there is no reasonable regulatory concern about the integrity,
competence and/or character of the Group’s management and/or any persons with
substantial influence over the Company’s management and operations, which may pose

a risk to investors and damage market confidence;

conduct an independent internal control review and demonstrate that the Company has

in place adequate internal controls and procedures to comply with the Listing Rules;

publish all outstanding financial results required under the Listing Rules and address

any audit modifications;

demonstrate the Company’s compliance with Rule 13.24 of the Listing Rules; and

inform the market of all material information for the Company’s shareholders and other

investors to appraise the Company’s position.



Pursuant to Rule 13.24A of the Listing Rules, the Board wishes to update the Shareholders
and potential investors of the Company on the progress of the Company’s fulfilment of the

Resumption Guidance as of the date of this announcement which is summarised as below:

(a)

(b)

(c)

(d)

On 31 May 2024, the Board formed the IBC, comprising Ms. Pan Yingli, Mr. Chen
Dewei and Mr. Tang Zhibin, all of whom are independent non-executive directors of the
Company. On 4 June 2024, the Company appointed Alvarez & Marsal Consulting
(Shanghai) Limited (“A&M?”) to carry out the Independent Investigation. As of the date
of this announcement, the Independent Investigation is still in the process. The
Company is in the course of collecting and providing the documents and information
requested by A&M and is in its best effort to resolve the disputes in connection with the
Unresolved Audit Matters. The Board and the management of the Company will
continuously working with the A&M to facilitate the completion of the Independent
Investigation; and the Company will announce the key findings of the Independent
Investigation as and when appropriate.

With respect to the undisclosed 2023 Annual Results and the 2023 Annual Report, after
the appointment of HLB as the new Auditor, the Company is using its best endeavours to
assist HLB to complete their audit work in relation to the 2023 Annual Results. As
advised by HLB, (1) the completion of the audit work for the 2023 Annual Result is
pending on a number working streams, in particular, the result of the Independent
Investigation; and (ii) based on the information currently available to HLB and their
preliminary assessment, the audit work for the 2023 Annual Result is expected to be
completed within 30 days upon the completion of the Independent Investigation. The
Company will publish further announcement to inform its shareholders and potential
investors on the date of the release of the 2023 Annual Results and the date of despatch
of the 2023 Annual Report as and when appropriate.

With respect to the undisclosed 2024 Interim Results, 2024 Interim Report, 2024
Annual Results and 2024 Annual Report, as the publication of the 2023 Annual Results
and 2023 Annual Report is still pending, the Company will publish the 2024 Interim
Results and 2024 Interim Report as soon as practicable upon the publication of the 2023
Annual Results and 2023 Annual Report.

The Company is also in the course of identifying an internal control consultant to carry
out a thorough review on the Group’s internal control systems (the “Internal Control
Review”) and will work closely with professional advisers and take necessary steps to
fulfil the other requirements under the Resumption Guidance. It is expected that the
Internal Control Review will be carried out upon the substantial completion of the
Independent Investigation. The Company will keep its shareholders and potential
investors informed on the progress as and when appropriate.
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The Company remains committed to use its best endeavours to satisfy the Resumption
Guidance as soon as practicable and will make further announcement(s) as and when

appropriate should there be any material development on the Resumption Guidance.

BUSINESS OPERATIONS

The Group is the largest supplier of bridge cables for the construction of grand bridges in
China and one of the leading manufacturers of prestressed materials in China. As of the date
of this announcement, the business of the Group has been operating as usual in all material
respects. To the best knowledge of the Directors and based on preliminary assessment, the
operations of the Group have not been adversely affected by the Unresolved Audit Matters
and the Trading Suspension. The Company will continuously assess the impact of the
Unresolved Audit Matters and the Trading Suspension on the Group’s operations and will

make further announcement as and when appropriate.

CONTINUED SUSPENSION OF TRADING

Trading in the Company’s shares on the Stock Exchange has been suspended with effect from
9:00 a.m. on 2 April 2024, and will remain suspended until further notice pending the
fulfilment of the Resumption Guidance. Further announcement(s) will be made by the
Company as and when appropriate and in compliance with the requirements under the Listing
Rules.

Shareholders and potential investors of the Company are advised to exercise caution

when dealing in the shares of the Company.

By Order of the Board
Pujiang International Group Limited
Dr. Tang Liang
Chairman of the Board

Hong Kong, 3 July 2025

As of the date of this announcement, the executive directors of the Company are Dr. Tang
Liang, Mr. Zhou Xufeng, Mr. Hua Wei and Mr. Ni Xiaofeng, and the independent
non-executive directors of the Company are Ms. Pan Yingli, Mr. Chen Dewei and Mr. Tang Zhi
Bin.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 8.503940
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


